
 

EkonomiškǚŘolicƉǛ
b

1. ENRQRPLVN JUXQGb
b

1.1 FLQDQVLHOO ILORVRILb
b
6HNWLRQHQV LQNRPVWHU EHVWÎU DY YLQVW DY YHUNVDPKHW, ELGUDJ IUÎQ K7H VDPWb
PHGOHPVDYJLIWHU. DÎ GHQ YHUNVDPKHW VRP VNDOO VNH LQRP VHNWLRQHQ YDULHUDU L LQNRPVWJUDGb
PÎVWH VHNWLRQHQ L VWRUW MËPQD LQNRPVWHUQD IąU DWW KHOD YHUNVDPKHWHQ VNDOO IXQJHUD.bb
b
9LVVD YLWDOD GHODU DY VHNWLRQHQ KDU VYDJ NRVWQDGVEËULQJ, VÎVRP VWXGLHEHYDNQLQJ,b
SÎYHUNDQVDUEHWH, QDWLRQHOOW RFK LQWHUQDWLRQHOOW VDPDUEHWH VDPW FHQWUDO VW\UQLQJ. DHVVD VNDOOb
GËUIąU ILQDQVLHUDV DY DQGUD GHODU DY YHUNVDPKHWHQ. E[. QËULQJVOLYVYHUNVDPKHW RFKb
EDUYHUNVDPKHW KDU JRGD IąUXWVËWWQLQJDU IąU DWW QÎ EUHGD PDUJLQDOHU RFK VNDOO GËUIąU ELGUD WLOOb
VHNWLRQHQV NDVVD.b
b

1.2 KRVWQDGVEËULQJb
b
BËUV kRVWQadVmËVVigW aY aQdUa:b
b
6WXGLHEHYDNQLQJb

3ÎYHUNDQVDUEHWHb

CHQWUDO DGPLQLVWUDWLRQb

JËPVWËOOGKHWVDUEHWHb

HÎOOEDUKHWVDUEHWHb

E[WHUQD VDPDUEHWHQb

IQLWLDWLY DY PHGOHPPDU, H[. Q\D LGÜHU & DNWLYLWHWHUb

b
AQdUa kRVWQadeU:b
b
BDQN & DGPLQLVWUDWLRQb

LRNDOb

LÎQJVLNWLJW VSDUDQGHb

b
b
VeUkVamheWeU VRm Vkall YaUa kRVWQadVbËUaQde fąU VekWiRQeQ:b



 

b
NËULQJVOLYb

BDUYHUNVDPKHWb

b
VeUkVamheWeU med VkifWaQde ląQVamheW:b
b
DHVVD YHUNVDPKHWHU KDU HQ VNLIWDQGH OąQVDPKHW, EHURHQGH SÎ HQJDJHPDQJ, NRQMXQNWXU RFKb
W\S DY HYHQW. DHVVD VNDOO GËUIąU EHILQQD VLJ QÎJRQVWDQV LQRP VSDQQHW ŗEËU VLQD HJQDb
NRVWQDGHUŘ WLOO ŗNRVWQDGVEËUDQGH IąU VHNWLRQHQ L VWRUWŘ.bb
b
MRWWDJQLQJb

EYHQWb

b

2. BXGJHWHQV XSSE\JJQDGb
b

2.1 �YHUVLNWOLJW PÎOb
b
6HNWLRQHQV VDPODGH EXGJHW EąU JÎ MËPQW XSS WLOO YLVV YLQVW.b
b
b

2.2 BXGJHWHQV XSSGHOQLQJb
b
6HNWLRQHQV EXGJHW VNDOO YDUD XSSGHODG L LQNRPVW- RFK XWJLIWVVWËOOHQ. IQNRPVW RFK XWJLIW VNDOOb
VWÎ L GLUHNW UHODWLRQ WLOO YDUDQGUD.bb
b
KRVWQDGVVWËOOHQ RFK LQNRPVWVWËOOHQ. AOOD LQNRPVWHU RFK XWJLIWHU VRUWHUDV LQWH HIWHU XWVNRWW,b
XWDQ HIWHU NDWHJRUL RFK W\S DY HYHQW.b
b
b

2.3 FRNXV SÎ PHGOHPPDUQDb
b
9LG DOO HNRQRPLVN YHUNVDPKHW VNDOO XWJÎQJVSXQNWHQ YDUD VHNWLRQHQ RFK GHVV PHGOHPPDUVb
YËO. 8WJLIWHU VRP ULNWDU VLJ WLOO HQ OLWHQ JUXSS PHGOHPPDU VNDOO XQGYLNDV.bb
b
FąU DWW VHNWLRQHQ VNDOO XWYHFNODV RFK IURGDV ËU GHW ULPOLJW DWW HQ YLVV VXPPD DYVËWWV WLOOb
WHDPEXLOGLQJDNWLYLWHWHU. 6XPPDQ VNDOO YDUD UËWWYLV XWVNRWWHQ RFK VW\UHOVHQ HPHOODQ. HËQV\Qb
VNDOO WDV WLOO JUXSSHQV VWRUOHN RFK KXU RPIDWWDQGH JUXSSHQV DUEHWH ËU.b
b
b

2.4 BXIIHUWb
b
b



 

I VDPWOLJD GHODU DY VHNWLRQHQV YHUNVDPKHW VNDOO HQ EXIIHUW RP 10% DY RPVËWWQLQJHQb
HIWHUVWUËYDV YLG EXGJHWHULQJ.b
b
NËU VHNWLRQHQ OËJJHU IUDP HQ VDPODG EXGJHW VNDOO GH ROLND YHUNVDPKHWHUQDV EXIIHUWb
VDPRUGQDV L HQ VWRU EXIIHUWSRVW IąU VHNWLRQHQ L VWRUW.bb
b
b
b

2.5 LÎQJVLNWLJW VSDUDQGHbb
b
FąU DWW VHNWLRQHQ VNDOO NXQQD XWYHFNODV IUDPąYHU, JąUD VWąUUH LQYHVWHULQJDU RFK KD JRGDb
UHVHUYHU LQIąU HYHQWXHOOD ELVWUD ILQDQVLHOOD WLGHU.b
b
9DUMH ÎU VNDOO GËUIąU VHNWLRQHQ DYVËWWD PHGHO IąU OÎQJVLNWLJW VSDUDQGH. DHWWD JąUV L EąUMDQ DYb
YHUNVDPKHWVÎUHW VRP HQ GHO DY EXGJHWHQ, EHUËNQDW SÎ IąUHJÎHQGH ÎUV RPVËWWQLQJ.b
b
1 % VNDOO OËJJDV XQGDQ IąU OÎQJVLNWLJW VSDUDQGH.b
b
0.5 % VNDOO VSDUDV IąU Q\ IDQD/UHVWDXUHULQJ DY GHQ QXYDUDQGH.b
b
b

2.6 MRWLRQHU IUÎQ PHGOHPPDUb
b
9LG LQNRPQD PRWLRQHU IUÎQ PHGOHPPDU VRP HM EHKDQGODWV DY NDVVąUHQ VNDOO GHVVD OąVDVb
HNRQRPLVNW (LQNRPVW- RFK XWJLIWVWËOOHQ VNDOO NRUUHOHUD) LQQDQ VHNWLRQVPąWHW JÎU WLOO EHVOXW.bb

 

3. BXGJHWÎUHWV VOXWb
b
DHQ DYJÎHQGH NDVVąUHQV VLVWD XSSJLIW ËU DWW SÎ YHUNVDPKHWVÎUHWV VLVWD GDJ (30 VHSWHPEHU)b
UHYLGHUD VDPWOLJD XWJLIWVNRQWRQ WLOO GH VXPPRU DQJLYQD L VWDGJDUQD.b
b
FUÎQ YHUNVDPKHWVÎUHWV IąUVWD GDJ WLOO EXGJHW6M ËU GH PHGHO VRP ILQQV SÎ XWJLIWVNRQWRQDb
HQGDVW WLOO IąU RIąUYËQWDGH XWJLIWHU. DHVVD VNDOO VHGDQ LQJÎ L GHQ EOLYDQGH EXGJHWHQ.b
b

4. BHUHGQLQJ DY EXGJHWbb
b
BXGJHWPąWH EąU LQIDOOD 3 YHFNRU HIWHU HąVWPąWHW, XQGHU GHVVD 3 YHFNRU VNDOO HQ Q\ EXGJHWb
EHUHGDV HQOLJW IąOMDQGH WLGVSODQ.b
b

4.1 7LGVSODQ IąU EHUHGQLQJ DY EXGJHWb
b



 

DLUHNW HIWHU HąVWPąWHW EąU Q\YDOG NDVVąU VDPW Q\YDOG RUGIąUDQGH VDPPDQNDOOD WLOOb
HNRQRPLVNW VDPUÎG. 3Î GHWWD HNRQRPLVND VDPUÎG EąU VDPWOLJD XWVNRWWVDQVYDULJD PHGb
UHVS. HNRQRPLDQVYDULJ QËUYDUD.bb
b
3Î GHWWD VDPUÎG VNDOO NDVVąUHQ LQIRUPHUD RP VHNWLRQHQV ąYHUJULSDQGH EXGJHWËUDb
XWIRUPQLQJ RFK IąUGHOQLQJ DY NRVWQDGVEËUDQGHW. 8WVNRWWHQ IÎU GÎ L XSSGUDJ DWW XWIRUPD HWWb
IąUVODJ WLOO XWVNRWWVEXGJHW. KDVVąUHQ KDU VHGDQ EXGJHWPąWHQ PHG UHVS. XWVNRWW. KDVVąUHQb
DQVYDUDU IąU DWW VDPPDQVWËOOD GHVVD WLOO HQ JHPHQVDP VHNWLRQVEXGJHW.b
b
6HQDVW HQ (1) YHFND HIWHU HąVWPąWHW LQIDOOHU HWW Q\WW HNRQRPLVNW VDPUÎG, GËU NDVVąUHQb
SUHVHQWHUDU HQ VDPPDQVWËOOG EXGJHW IąU KHOD VHNWLRQHQ. KDVVąUHQ DQVYDUDU IąU DWWb
VDPPDQVWËOOD GHQQD EXGJHW EDVHUDG SÎ IąUVODJ RFK EXGJHWPąWHQ PHG UHVSHNWLYH XWVNRWWb
VDPW VW\UHOVHQ.b
b
6W\UHOVHQ KDU GÎ HQ (1) YHFND WLG SÎ VLJ, IUDP WLOO WYÎ (2) YHFNRU HIWHU HąVWPąWHW, DWW EHDUEHWDb
GHQQD EXGJHW WLOOVDPPDQV PHG XWVNRWWVDQVYDULJD. BXGJHWHQ VNDOO IËUGLJVWËOODV RFK DQVOÎVb
DY VW\UHOVHQ IąU DWW RIIHQWOLJJąUDV VRP YDOKDQGOLQJ IąU BXGJHWPąWHW. DHQQD YDOKDQGOLQJ VNDOOb
SXEOLFHUDV VHQDVW 7 GDJDU LQQDQ BXGJHWPąWH.bb
b
EIWHU XWO\VDQGH DY PąWHVKDQGOLQJDU KDU PHGOHPPDUQD IUDP WLOO BXGJHWPąWHW, GYV. HQ (1)b
YHFND, DWW OËVD LJHQRP YDOKDQGOLQJDUQD LQIąU BXGJHWPąWHW.b
b
b

5. IPSOePeQWeUiQg aY bXdgeW 
 
5.1 KaVV|UeQV UROO 
 
KDVVąUHQ DQVYDUDU IąU DWW VNąWD GHW OąSDQGH DUEHWHW PHG VW\UHOVHQV HNRQRPL VDPW YDUD GHb
HNRQRPLVNW DQVYDULJD EHKMËOSOLJ L GHUDV XSSJLIWHU. KDVVąUHQ EąU JHQRPIąUD UHJHOEXQGQDb
DYVWËPQLQJDU PHG GH HNRQRPLVNW DQVYDULJD L XWVNRWWHQ IąU DWW VH WLOO DWW EXGJHW IąOMV VDPWb
ERNIąULQJ VNHU LQRP 14 GDJDU. KDVVąUHQ DQVYDUDU IąU DWW ERNIąUD VW\UHOVHQV XWJLIWHU. 
 
5.2 UWVNRWWeQV eNRQRPiaQVYaUigaV UROO 
 
I HWW XWVNRWW VRP LQWH YËOMHU HQ HNRQRPLVNW DQVYDULJ IDOOHU GHW HNRQRPLVND DQVYDUHW SÎb
XWVNRWWHWV RUGIąUDQGH.bb
b
8WVNRWWHQ ERNIąU VMËOYD VLQ HNRQRPLVND YHUNVDPKHW LQRP 14 GDJDU IUÎQ WLGSXQNWHQ IąUb
UHVSHNWLYH XWJLIW HOOHU LQNRPVW. KDVVąUHQ KDU UËWW DWW NUËYD ERNIąULQJ LQRP NRUWDUH LQWHUYDOO ËQb
14 GDJDU QËU NDVVąUHQ DQVHU GHWWD VNËOLJW. E[. YLG HYHQHPDQJ VRP VNHU QËUD LQSÎ YDUDQGUDb
EąU IąUHJÎHQGH HYHQHPDQJ ERNIąUDV LQQDQ QËVWD HYHQHPDQJ SÎEąUMDV, IąU DWW XSSUËWWKÎOODb
W\GOLJKHW LQRP ERNIąULQJHQ. KDVVąUHQ NDQ ËYHQ YLG XQGDQWDJVIDOO XWGHOD GLVSHQV.b
b



 

5.3 ENRQRPLUÎGb
b
KDVVąUHQ VNDOO UHJHOEXQGHW VDPPDQNDOOD XWVNRWWHQV HNRQRPLVNW DQVYDULJD WLOO HNRQRPLVNDb
UÎG. DHVVD EąU VNH YDUMH PÎQDG.bb
b
9LG ENRQRPLUÎGHQ JÎU GH IąUVDPODGH LJHQRP VHNWLRQHQV HNRQRPL RFK IąOMHU XSS GHQQDb
JHQWHPRW EXGJHW.b

6. ReYideUiQg aY bXdgeW 
b

EIWHU EXGJHW6M VNDOO NDVVąUHQ WLOONDOOD GH HNRQRPLVNW DQVYDULJD IąU XWVNRWWHQ RFKb
LPSOHPHQWHUD HQ KDQGOLQJVSODQ IąU IąOMDQGH DY EXGJHW.bb
b
8WVNRWWHQ VNDOO WLOOGHODV DGHNYDWD PHGHO IąU VLQ OąSDQGH YHUNVDPKHW.b
b
6WąUUH XWJLIWHU VNDOO PHGGHODV NDVVąUHQ PHG JRG IUDPIąUKÎOOQLQJ.b
b

6.1 NËU UHYLGHULQJ NUËYVb
b
NËU EXGJHW RFK YHUNVDPKHW ËU L GLVNUHSDQV VNDOO EXGJHWHQ UHYLGHUDV. EQ ąNQLQJ DY PHGHOb
SÎ LQNRPVWVWËOOHQ NUËYHU LQJHQ EXGJHWËQGULQJ. EQ ąNQLQJ DY PHGHO SÎ XWJLIWVVWËOOHQ NDQb
DQWDV DY VW\UHOVHQ L HQOLJKHW PHG VWDGJDUQD.b
b
I JRG WLG IąUH YDUMH 6M VNDOO NDVVąUHQ VWËPPD DY GHW HNRQRPLVND OËJHW PHG GH HNRQRPLVNWb
DQVYDULJD IąU XWVNRWWHQ IąU DWW EHUHGD HQ ËQGULQJVEXGJHW.b
b

6.2 gQGULQJVEXGJHWb
b
IQIąU YLQWHU6M RFK YÎU6M VNDOO HQ ËQGULQJVEXGJHW SUHVHQWHUDV DY NDVVąUHQ.bb
b
IQJHQ Q\ EXGJHW VNDOO SUHVHQWHUDV SÎ ÎUV6M. DËUIąU ËU GHW DY \WWHUVWD YLNW DWW DOOD XWVNRWW KDUb
NROO SÎ EXGJHW VÎYËO VRP VLQ HJHQ YHUNVDPKHW XQGHU KHOD ÎUHW, RFK L V\QQHUKHW LQIąU 6M.bb
b
9LG VWRUD YLQVWąYHUVNRWW VNDOO EXGJHW6M EHVWËPPD KXUXYLGD GHVVD PHGHO VNDOO ÎWHUJÎ WLOOb
YHUNVDPKHWHQ HOOHU VSDUDV IąU HWW VSHFLILNW ËQGDPÎO.b
b

6.3 FąUYDOWQLQJ DY ąNDGH LQNRPVWHUb
b
EQ ąNDG LQNRPVW LQQHEËU HM DWW XWJLIWHUQD VNDOO ąNDV PHG VDPPD VXPPD. IVWËOOHW VNDOOb
NDVVąUHQ VH WLOO VHNWLRQHQV EËVWD RFK IąUGHOD PHGHO GËUHIWHU. 
b

7. BRNIąULQJb
b
AOOD XWVNRWW VNDOO ERNIąUD IąU VLJ VMËOYD.bb



 

b
KDVVąUHQ ERNIąU IąU VW\UHOVHQ, QËPQGHU RFK NRPLWWÜHU.b
b

7.1 8WVNRWWHQV ERNIąULQJb
b
8WVNRWWHQ VNDOO ERNIąUD VLQ HNRQRPLVND DNWLYLWHW LQRP 14 GDJDU IUÎQ GHW DWW UHVSHNWLYH XWJLIWb
HOOHU LQNRPVW ËJW UXP. KDVVąUHQ KDU UËWW DWW NUËYD ERNIąULQJ LQRP HWW NRUWDUH LQWHUYDOO ËQ VÎ,b
H[.YLG HYHQW VRP VNHU QËUD LQSÎ YDUDQGUD IąU DWW XQGYLND EXGJHWËUW NDRV. KDVVąUHQ NDQb
ËYHQ L XQGDQWDJVIDOO XWGHOD GLVSHQV.b
b

7.2 9LG PLVVWDQNH RP HNRQRPLVND RHJHQWOLJKHWHUb
b
2P GHW NRPPHU WLOO NDVVąUHQV NËQQHGRP DWW GHW ILQQV ILQDQVLHOOD WYHNVDPKHWHU HOOHU DWWb
ERNIąULQJ VDNQDV LQRP HQ YHUNVDPKHW KDU GHQQH UËWW DWW RPHGHOEDUW WąPPD YHUNVDPKHWHQVb
XWJLIWVNRQWR.bb

8. KRQWRVWUXNWXUb
b

6HNWLRQHQ KDU HWW JHPHQVDPW LQNRPVWNRQWR.bb
6W\UHOVHQ, XWVNRWWHQ RFK QËPQGHUQD KDU HJQD XWJLIWVNRQWRQ.b
b

8.1 �YHUIąULQJ DY PHGHOb
b
KDVVąUHQ ąYHUIąU PHGHO IUÎQ LQNRPVWNRQWRW WLOO XWJLIWVNRQWRW HIWHU DYVWËPQLQJ PHGb
XWVNRWWHQV HNRQRPLVNW DQVYDULJD.bb
b

8.2 6ËWW DWW WD HPRW LQNRPVWHUb
b
6HNWLRQHQ EąU HQGDVW WD LQ PHGHO YLD VHNWLRQHQV L=HWWOH-NRQWR VDPW BDQNJLUR.b
b

8.3 �YHUIąULQJ DY PHGHO LQRP VHNWLRQHQb
b
6HNWLRQHQ EUXNDU HM LQWHUQIDNWXUHULQJ. 6HNWLRQHQ ËU HQ HQKHW RFK GHVV EHVWÎQGVGHODU VNDOO HMb
SURILWHUD SÎ YDUDQGUD. �YHUIąUV VWRUD PHGHO PHOODQ ROLND YHUNVDPKHWHU LQRP VHNWLRQHQ VNHUb
HWW DY IąOMDQGH:b
b

1. IQNRPVWHU IUÎQ QËPQGD PHGHO ERNIąUV VRP LQNRPVW IąU GHQ XUVSUXQJOLJDb
YHUNVDPKHWHQ.b

2. 8WJLIWHQ IąU QËPQGD PHGHO ąYHUIąUV IUÎQ GHQ XUVSUXQJOLJD YHUNVDPKHWHQ WLOO GHQ Q\D,b
VÎ DWW GHQ ERNIąUV VRP HQ XWJLIW IąU GHQ VHQDUH YHUNVDPKHWHQ.b

b
b
b


